
 
Now that you have printed out the Somerset Savings Bank application for a Fixed Rate 
Mortgage, just follow the steps outlined below to forward us the information we need to 
start working on your mortgage: 
 

- Follow the Fixed Rate Required Document Checklist attached. 
- On the Fixed Rate Required Document Checklist form, check the appropriate box to advise 

Somerset Savings Bank whether you would like to Lock or Float your interest rate.  (If you would 
like to lock the rate for 120 days, forward a check to Somerset Savings Bank in the amount of 0.25% 
of the requested loan amount together with the application fee) 

- Attach copies of documents listed on the Fixed Rate Document Checklist that will assist Somerset 
Savings Bank in the processing of your loan application. 

- In addition include the following documents that have been completed, signed and dated: Fixed Rate 
Document Checklist, Application, Authorization to Release Financial Information, Identification 
Form, Source of Funds Certification and Property Information Form. 
 

 You can drop your completed application off at any of the following Locations.  
 

Loan Division 
Bridgewater Office  2121 Route #22 West  732-560-4800 
 

Branch Locations 
Bound Brook Office 220 West Union Avenue  732-560-1700 
Flemington Office 141 Broad Street  908-782-4737 
Manville Office 41 South Main Street  908-722-0265 
Middlesex Office 1305 Bound Brook Road  732-356-2431 
Raritan Office 802 Somerset Street  908-725-1957 
Somerville Office 64 West End Avenue  908-725-1957 
Whitehouse Office 410 Route 22 West  908-534-4167 
 

Or, you may mail it to us at: 
Somerset Savings Bank 

PO Box 2121 
Bound Brook, NJ 08805 

 

Feel free to call us with any questions Monday – Friday at the Loan Division from 
8:30am to 4:30pm or if you need to speak with us in the evening, over the weekend or on 

a holiday call Al Tobia at 973-714-2281 



Attached To Follow
Application Completed, Signed, Dated

Authorization to Release Financial Information Signed, Dated

Identification Form Completed, Signed, Dated

Source of Funds Certification Completed, Signed, Dated

Property Information Form Completed, Signed, Dated

□ □ Sales Contract (Purchase Only) Fully Executed, Subject Property

□ □ Sales Contract (Purchase Only) Sale of Current Home, If Applicable 

□ □ Pay Stubs (copies) last 2 Pay Periods showing YTD Earnings

□ □ W-2's (copies) Most Recent 2 Years, Legible Copies

□ □ Tax Return Copies (Self employed borrowers) Most Recent 2 Years signed

□ □ Bank Statements (copies) Most Recent 3 Months

□ □ Divorce Decree/Property Settlement Agreement if applicable

□ □ Alimony/Child Support 6 Months Evidence Paid/Received if Applicable                                        

□ □ Verification of Funds Available from Donor (copy) 

□ □ Transfer of Gift Funds Evidence of Transfer to Applicant's Account, If Applicable

□ □ Leases Signed Copies, If Applicable

□ □ Rental History Cancelled Checks for Past 6 Months, if Applicable

□ □ Social Security/Pension Copies of Award Letter, If Applicable

□ □ Copy of Recorded Deed (Refinance only) Subject Property

□ □ Copy of Most Recent Tax Bill (Refinance Only)

Lock Float I wish to Lock or Float (check one) my interest rate when my completed 
□ 90 Days □ application and application fee are received by Somerset Savings Bank.
□ 120 Days

_____________________________                   ______________________________
Borrower                                                                                 Borrower

_____________________________                   ______________________________
Borrower                                                                                 Borrower

_____________________________                   ______________________________
Realtor Name, If Applicable                                               Realtor Telephone and Fax Number

______________________________________________________________________
Realtor Address           March 2011

Interest Rate

FIXED RATE REQUIRED DOCUMENT CHECKLIST

(120 day rate lock has a fee of 0.25% of the loan amount due with application)   

REQUIRED
REQUIRED
REQUIRED
REQUIRED
REQUIRED













 
 
 
        AUTHORIZATION TO RELEASE FINANCIAL INFORMATION 
 
 

RE:      Borrower: __________________________ 
 

     Co-Borrower: __________________________ 
 

     Present Address:_________________________ 
 

     _________________________________________ 
 

TO WHOM IT MAY CONCERN: 
 

The undersigned have applied to Somerset Savings Bank, SLA for a mortgage loan. 
 

In connection with that application, Somerset Savings Bank may verify bank deposits, 
outstanding loans, credit information, salaries and other financial information which may be 
pertinent to the application. 
 
Kindly consider this form or a photocopy of this form as your authorization to release the 
information requested by Somerset Savings Bank. 
 
 
 
Date:____________________  _________________________________________ 

Borrower 
 

_________________________________________ 
Co-Borrower 

 
 
 
 
 Authorization 
 03/2007 



 
Dear Applicant(s): 
 
    To help the government fight the funding of terrorism and money laundering activities, Federal law 
requires all financial institutions to obtain, verify and record information that identifies each person who 
opens an account. What this means for you: When you open an account, we will ask for your name, 
address, date of birth and other information that will allow us to identify you. We may also ask to see 
your driver's license or other identifying documents. 
 
    In the chart below, please indicate the type of identification you are providing and the additional 
information requested (Issue Date, Expiration Date and State of Issuance). 
 

IDENTIFICATION 
 
 
________________________________     ___________________________________    ________     ________ _____ 
APPLICANT NAME                                  ID#       ISSUE          EXPIRATION      STATE OF  
(please print)             DATE                DATE           ISSUANCE 
 
Mother’s Maiden Name:____________________    *Phone #_____________________    Email:_______________________ 
 
ID TYPE: _____ Current Driver's      ______ Current Passport     ______  State/Federal     ______  Alien Registration Card 
(check one) License         w/ Photograph  ID Card     (Green Card) 
         (Non Drivers) 
 

CHECK ALL THAT APPLY: _____  MARRIED      _____  UNMARRIED ______  SEPERATED _____  PARTNER IN A  
                                   CIVIL UNION 
 
 
________________________________     ___________________________________    ________     ________ _____ 
CO-APPLICANT NAME                                  ID#       ISSUE          EXPIRATION      STATE OF  
(please print)             DATE                DATE           ISSUANCE 
 
Mother’s Maiden Name:____________________    *Phone #_____________________    Email:_______________________ 
 
 
ID TYPE: _____ Current Driver's      ______ Current Passport     ______  State/Federal     ______  Alien Registration Card 
(check one) License         w/ Photograph  ID Card     (Green Card) 
         (Non Drivers) 
 

CHECK ALL THAT APPLY: _____  MARRIED      _____  UNMARRIED ______  SEPERATED _____  PARTNER IN A  
                                   CIVIL UNION 
I certify the above information to be true and correct. 
 

 
            ___________             ___________ 
Applicant                                      Date           Co-Applicant                         Date 
 
ID Form 
02/2009          * Phone number to be used for contact on all of your Somerset Savings Accounts 



SOMERSET SAVINGS BANK, SLA 
PROPERTY INFORMATION FORM 

 
The following information should be as accurate as possible to expedite your loan request. 
1.   Applicant Name(s):_______________________________________      Phone:__________________ 
2.   Seller Name(s):___________________________________________      Phone:__________________ 
3.   To obtain admission to property: 
      Contact Name: __________________________________________      Phone:__________________ 
 

PROPERTY DATA 
 
1.   Subject Property Address:____________________________________________________________ 
2.   Mailing Address: ____________________________________________________________________  
3.   Lot #__________   Block #__________                      Lot Size:______________ x ______________ 
4.   Sales Price: $_____________________                      Year Built: ____________________________ 
5.   Subject Property:       ________Occupied       ________Vacant       ________ To Be Built    

Utilities:   Water:   ___ Public   ___ Well                Sewer:    ___ Public     ___ Septic 
 

BUILDING DATA 
 
1.   Building Size: ______ Sq. Ft.     _____ Stories _____ Rooms         _____ Baths 
2.   Building Type: ______ SFR     _____ 2 - 4 F              _____ Home & Bus.  _____ Condo 
3.   Style:  ______ Colonial     _____ Ranch   _____ BiLevel 
4.   Foundation: ______ Block     _____ Slab   _____ Poured   _____ Other 
5.   Basement: ______ Full     _____ Partial  _____ Crawl   _____ Finished 
6.   Fuel:  ______ Oil     _____ Gas/Bott  _____ Gas/Nat  _____ Electric 
7.   Heat:  ______ BB     _____ FHA   _____ Space   _____ Radiant 
8.   Features:  ______ Porch     _____ Fireplace  _____ Central AC  _____ Other 
9.   Garage:  ______ Attached  _____ Detached  _____ None 
 

OTHER DATA 
 
1.   Sales Concessions:    _____ Y     _____ N         If Yes, describe: _____________________________ 
      _____________________________________________________________________________________ 
2.   Unique Property:       _____ Y     _____ N         If Yes, describe: _____________________________ 
      _____________________________________________________________________________________ 
3.   Multiple Dwellings:  _____ Y     _____ N         If Yes, describe: ______________________________ 
      _____________________________________________________________________________________ 
4.   Under Renovation:    _____ Y     _____ N         If Yes, describe: _____________________________ 
      _____________________________________________________________________________________ 
5.   Plans Enclosed for New Construction:     _____ Y     _____ N 
6.   Known Environmental Problems:             _____ Y     _____ N     If Yes, describe: _____________ 
      _____________________________________________________________________________________ 
 
Each of the persons undersigned understands that the Appraisal of the property will be made solely 
to assist the Lender in determining whether to make a mortgage loan.  In no way will the Appraisal, 
or the making of the loan, be regarded as an approval or warranty of the value or the soundness of 
any structure on the property. 
 
________________________________  ________ _______________________________   ________ 
Applicant                                              Date            Applicant                                             Date 
 
_______________________________   ________ _______________________________   ________ 
Applicant                                             Date            Applicant                                             Date 
March 2007 



 
SOURCE OF FUNDS CERTIFICATION 

 
Somerset Savings Bank, SLA requires the Applicant(s) to submit proof that the funds used for the down-
payment and settlement charges were not borrowed.  The following statement should be completed 
accurately since the information requires verification by depositories. 
 
 PROPERTY ADDRESS:  ________________________________________________________ 
 

SOURCE OF ESCROW FUNDS: 
     Amount:  $_______________ 
     Date Paid:  _______________   to   _________________________________________ 
                                                               Realtor, Attorney, Developer 
     Check Drawn On:   Name of Bank:   ______________________________________ 
     Source(s): 
     ____   Checking Account No.:   ___________________________________________ 
     ____   Bank Name:   ______________________________________________________ 
     ____   Savings Account No.:   _____________________________________________ 
     ____   Bank Name: _______________________________________________________ 
     ____   Proceeds from Sale of Prior Home 
     ____   Gift:    Name of Donor :  ____________________________________________ 
     ____   Other:   Please explain:  ____________________________________________ 
 
 
SOURCE OF FUNDS DUE AT SETTLEMENT: 
     Amount:   $ _______________ 
     Source(s): 
     ____   Checking Account No.:   ___________________________________________ 
     ____   Bank Name: _______________________________________________________ 
     ____   Savings Account No.: ______________________________________________ 
     ____   Bank Name: _______________________________________________________ 
     ____   Gift:   Name of Donor :  ____________________________________________ 
     ____   Proceeds from Sale of Prior Home (HUD Statement required) 
     ____   Other:   Please explain:   ___________________________________________ 
 
 
CERTIFICATION: 
I hereby certify the above statement is true and accurate to the best of my knowledge. 
 
___________________________   __________       ___________________________   __________       
Applicant                                    Date                     Applicant                                    Date 
 
___________________________   __________       ___________________________   __________  
Applicant                                   Date      Applicant                                    Date 
 
March 2007 



FACTS WHAT DOES Somerset Savings Bank, SLA DO WITH YOUR PERSONAL
INFORMATION?

Rev. December 2010

Why? Financial companies choose how they share your personal information. Federal law gives consumers the right to limit some
but not all sharing. Federal law also requires us to tell you how we collect, share and protect your personal information.
Please read this notice carefully to understand what we do.

What? The types of personal information we collect and share depend on the product or service you have with us. This information
can include:
- Social Security number and Account balances
- Transaction history and Account transactions
- Income and Employment information
When you are no longer our customer, we continue to share your information as described in this notice.

How? All financial companies need to share customers' personal information to run their everyday business. In the section below,
we list the reasons financial companies can share their customers' personal information; the reasons Somerset Savings
Bank, SLA chooses to share; and whether you can limit this sharing.

Reasons we can share your personal information Does Somerset Savings Bank,
SLA share?

Can you limit this sharing?

For our every day business purposes --
such as to process your transactions, maintain your account(s), respond
to court orders and legal investigations, or report to credit bureaus

Yes No

For our marketing purposes--
to offer our products and services to you

Yes No

For joint marketing with other financial companies No We don't share

For our affiliates' everyday business purposes--
information about your transactions and experiences

Yes No

For our affiliates' everyday business purposes--
information about your creditworthiness

No We don't share

For nonaffiliates to market to you No We don't share

Questions? Call 732-560-1700
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What we do
How does Somerset Savings
Bank, SLA protect my personal
information?

To protect your personal information from unauthorized access and use, we use security measures that
comply with federal law. These measures include computer safeguards and secured files and buildings.

How does Somerset Savings
Bank, SLA collect my personal
information?

We collect your personal information, for example, when you
- Open an account or Apply for a loan
- Make deposits or withdrawals from your account or Provide employment information
- Give us your wage statements
We also collect your personal information from others, such as credit bureaus, affiliates, or other
companies.

Why can't I limit all sharing? Federal law gives you the right to limit only
- sharing for affiliates' everyday business purposes--information about your creditworthiness
- affiliates from using your information to market to you
- sharing for nonaffiliates to market to you
State laws and individual companies may give you additional rights to limit sharing.

Definitions
Affiliates Companies related by common ownership or control. They can be financial and nonfinancial companies.

- Our affiliates include Somerset Consumer Service Corporation

Nonaffiliates Companies not related by common ownership or control. They can be financial and nonfinancial companies.
- Somerset Savings Bank, SLA does not share with nonaffiliates so they can market to you.

Joint marketing A formal agreement between nonaffiliated financial companies that together market financial products or services to
you.
- Somerset Savings Bank, SLA does not jointly market.
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