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HOME EQUITY LINE OF CREDIT CHECKLIST 
 

This package contains information about applying for a Home Equity Loan and includes 
a Home Equity Loan Application, Home Equity Application Disclosure, and other 
disclosures as listed below: 
 

 Booklet “What you should know about Home Equity Lines of Credit” published by 
the Federal Reserve Board 

 Notice of Intent to Apply for Joint Credit (only if applicable)   

 Notice of Right to Receive a Copy of an Appraisal      

 USA Patriot Act Disclosure 

 Borrower’s Preference Form for selecting an attorney and insurance company 
(SC residents only) 

 
Please provide the following information to complete the application process:  
 

 Completed, signed and dated Home Equity Loan Application 

 If you would like to apply for joint credit, please have all applicants sign and date 
the Notice of Intent to Apply for Joint Credit and return with your completed 
application. 

 Review, sign, date and return one copy of the Home Equity Application 
Disclosure 

 Provide a copy of your driver’s license or another form of identification  
 Provide proof of income (W-2 forms (2 years), current pay-stubs or two years of 

income tax returns if self-employed) 
 A copy of the most recent appraisal of your home (if available) 
 Please let us know the number of bedrooms and bathrooms in your home to 

assist us in the appraisal valuation         _______ Bedrooms         ________ 
Bathrooms 

 A copy of your most recent first mortgage statement including phone number of 
mortgage holder and your account number 

 Copy of owner’s title policy, warranty deed or sales contract 
 Copy of survey (if applicable) 
 Copy of your homeowner’s insurance policy 
 Copy of your flood insurance policy (if applicable) 
 Other ___________________________________________________ 

 

 
Each completed application package is subject to individual approval by CBC National 
Bank. 
 
 
 

CBC National Bank 
1891 South 14th Street, Fernandina Beach, FL 32034 

36 Sea Island Parkway, Beaufort, SC 29907 
1700 Ribaut Road, Port Royal, FL 29935 

2023 East Depot Street, Meigs, GA 31765-4320                                                                                                                              
 



Net:

Net:

YES NO YES NO YES NO YES NO

Are you a U.S. Citizen?

1.

2.

Position Years Employed

Do you have any past due obligations owed to or insured 

by any agency of the federal government?

If "no" are you a resident alien?

If "no" are you a non-resident alien?

Name and Address of Applicant's Nearest Relative Relationship

Borrower

No. of Dependents Ages of Dependents

Wages, Salary, Commissions

Previous Employer

Years Employed Employers AddressEmployer/Self Employed Position

-$                                    /month -$                                    /monthGross:

Previous Employer's Address

Name Birth date Social Security No.

INDIVIDUAL APPLICANT INFORMATION 

How Often Paid

Address (Street, City, State, Zip) County Drivers License No.

Home Phone Business Phone

Name

Mortgage Holder Address

Purpose:

Co-Applicant Initials:_______

COLLATERAL PROPERTY

We intend to  apply for joint credit:  Applicant Initials: ______

Payment:  $                     /

Phone No.

-$                        

Address of Title Holder Name and Address of Insurance Carrier

Acct. No.

%Amount  $ Type of Loan

No. of months:

Home Improvement:            Pay Debt:                Other (describe):

Title in Name(s) of:

PLEASE PRINT OR TYPE

Check one to indicate the type of account you are requesting.  Note: Married applicants may apply for separate accounts.

TERMS REQUESTED

IMPORTANT APPLICANT INFORMATION:  Federal law requires financial institutions to obtain sufficient information to verify your identity. 

You may be asked several questions and to provide one or more forms of identification to fulfill this requirement. In some instances, we may

use outside sources to confirm the information.  The information you provide is protected by our privacy policy and federal law.

TYPE OF ACCOUNT REQUESTED

HOME EQUITY LINE OF CREDIT APPLICATION

Year Built

Interest Rate:

Balance Owing

-$                        

Present ValueAddress Date Purchased

Other Income: Source Amount/Month

-$                                    

Marital Status:

JOINT APPLICANT OR OTHER PARTY INFORMATION

Name and Address of Applicant's Nearest Relative Relationship

Alimony, child support, or separate maintenance income need not be revealed if you do not wish to have it considered. Alimony, child

support, separate maintenance received pursuant to: 

Address (Street, City, State, Zip) County Drivers License No.

Provide the information in this section for a joint applicant, another party that will use or contribute assets or income toward repayment on the account, 

or for your spouse if you live in, or is relying on collateral property located in a community property state ( AZ, CA, ID, LA, NM, NV, TX, WA, or WI) as a 

basis of repayment of the credit requested.

Name Birth date Social Security No.

Employer/Self Employed Position Years Employed Employers Address

Home Phone Business Phone No. of Dependents Ages of Dependents

Previous Employer Position Years Employed Previous Employer's Address

Wages, Salary, Commissions How Often Paid

Gross: -$                                    /month -$                                    /month

Marital Status:

GENERAL INFORMATION

If a "Yes" answer is given to a question in these columns below, 

please explain on an attached sheet.

Borrower  Co-Borrower   

Are there any outstanding judgments against you?

Alimony, child support, or separate maintenance income need not be revealed if you do not wish to have it considered. Alimony, child

support, separate maintenance received pursuant to: 

Other Income: Source Amount/Month

-$                                    

 Co-Borrower   

Are you a co-maker or endorser on a note?

Have you been declared bankrupt within the past 7 years?

Have you had property foreclosed upon or given title or deed in lieu 

thereof in the last 7 years?

Are you a party to a law suit?

Are you obligated to pay alimony, child support, or separate 

maintenance income?

PREVIOUS CREDIT REFERENCES
Describe any previous obligations.  Please mark Applicant-related information with an "A".

Date Paid:

Date Paid:

 

 

-$                        

-$                        

Joint Account

Individual Account - Relying on my income and assets and as well as income or assets of another.

Individual Account - Relying solely on my income and assets.

Variable Rate Plan

Fixed Rate Plan

Court Order Written Agreement Oral Understanding

Married Separated Unmarried, (includes single, divorced and widowed

Court Order Written Agreement Oral Understanding

Married Separated Unmarried, (includes single, divorced and widowed)
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Rent Payment (Omit Rent) (Omit Rent)

Mortgage

Amount Requested

Amount Approved

Rescindable? RESPA Applicable? Funding Date: Initial advance:

-$                -$                

-$                             

-$                             

Mortgator or Landlord

-$                             

TOTAL ASSETS

TOTAL DEBTS -$                

-$                

-$                

-$                             

Other

Credit or Charge Cards

-$                             

-$                

-$                -$                

-$                

-$                -$                

-$                

-$                             

-$                -$                

-$                             

OUTSTANDING DEBTS (Include all charge accounts, installment contracts, credit cards, rents, mortgages, and other obligations)

PRESENT 

BALANCE

MONTHLY 

PAYMENTS

Auto Loans

-$                -$                             -$                

ACCOUNT 

NUMBERCREDITOR

NAMES IN WHICH THE 

ACCOUNT IS CARRIED

ORIGINAL 

AMOUNT

-$                             

-$                -$                -$                             

Other Assets (Describe)

-$                             

-$                             

-$                             

Automobiles (Make, Model, Year)

-$                             

Life Insurance Cash Value (Issuer)

DESCRIPTION OF CURRENT ASSETS

ASSET AND DEBT INFORMATION

If "Joint Applicant or other Party Information" section was completed above, this section should be completed giving information about both the 

Applicant and the Joint Applicant or Other Party.  Attach additional sheets if necessary.

ASSETS

NAME(S) OF OWNER(S)

-$                             

VALUE

Savings Accounts (Institution, Acct. No)

SUBJECT TO DEBT: YES/NO

Checking Accounts (Institution, Acct. No.)

-$                             

-$                             

-$                             

-$                             

-$                             

Marketable Securities (Issuer, Type. No. of Shares)

-$                             

Real Estate (Location, When Acquired)

-$                                                      

I acknowledge receipt of the Home Equity Brochure, published by the Federal Reserve, and the Lender's Home Equity 

disclosure statement on today's date.

-$                                                      

Date Application Completed: Approved By:                       / -$                                                      

Date Joint-Applicant Date

Date Application Received: Received By:

CREDITOR USE ONLY
This application was taken by: 

Applicant

ME and NY residents: A consumer report maybe ordered in connection with your application.  Upon your request, we will inform you whether or 
not a report was ordered.  If a report was ordered we will tell you the name and address of the consumer reporting agency that provided the 
report.  Subsequent reports may be ordered or utilized in connection with an update, renewal or extension of credit for which you have applied.
OH residents: The Ohio laws against discrimination require that all creditors make credit equally available to all credit worthy customers, and that 
credit reporting agencies maintain separate credit histories on each individual up on request.   The Ohio civil rights commission administers 
compliance with the law.  

Any person who, with intent to defraud or knowing that he/she is facilitating a fraud against an insurer, submits an application or files a claim 
containing a false or deceptive statement is guilty of insuring fraud.
______________________________________________________________________________________________________________

By signing below, the Borrower and Co-Borrower, If any, indicate their understanding and acceptance of the following statements:
1) I/We apply for the loan indicated in this application which may be secured by a mortgage or deed of trust on the property described herein and 
represent that the property will not be used for any illegal or restricted purpose, and that all statements made in this application are true and made 
for the purpose of obtaining the loan.
2)  The original copy of this application will be retained by the Lender, even if the loan is not granted.
3)  Verification may be obtained from any source named in this application.
4) I/We hereby consent to and authorize the Lender to obtain information from credit reporting agencies, employers and others and to update that 
information time to time.
5) I/We agree to let the Lender answer questions from credit reporting agencies and others about it’s experience with this Account.
6) I/We understand that it may be a federal crime punishable by fine or imprisonment, or both, to knowingly make any false statements concerning 
any of the above facts as applicable  

under the provisions of the United States Criminal Code. In addition, I/W understand that if I/We commit fraud or make a material 
misrepresentation in connection with this Account, the 

Lender may terminate  the plan and demand immediate repayment of any outstanding balance.
7) I/We ______ do or ______do not intend to occupy the property as my/our primary residence. 
8/ I/We _______will or _______will not use part of all the proceeds of this line to purchase or refinance the purchase of our principle dwelling.

face-to-face interview mail telephone internet

Yes No Yes No
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HOME EQUITY LINE OF CREDIT 

(INTEREST ONLY) 
    

Creditor: CBC National Bank       
1891 South 14th Street 
Fernandina Beach, FL  32034  

 

 
This disclosure contains important information about our Home Equity Line of Credit.  Please review this document carefully and keep a 
copy for your records. 
Availability of Terms: All of the terms described below are subject to change. 
If these terms change (other than the annual percentage rate) and you decide, as a result, not to enter into an agreement with us, you are 
entitled to a refund of any fees that you paid to us or anyone else in connection with your application. 
Security Interest: We will take a mortgage on your home. You could lose your home if you do not meet the obligations in your agreement 
with us. 
Possible Actions: Under certain circumstances, we can: 
1) Terminate your line and require you to pay us the entire outstanding balance in one payment;  
2) Refuse to make additional extensions of credit; and  
3) Reduce your credit limit. 

We can terminate your account and require you to pay us the entire outstanding balance in one payment if: 
1) You engage in fraud or material misrepresentation in connection with the line of credit; 
2) You fail to make a payment as required by the agreement; or 
3) Your action or inaction adversely affects the collateral or our rights in the collateral. 

We can refuse to make additional extensions of credit or reduce your credit limit if: 
1) The value of the dwelling securing the line of credit declines significantly below its appraised value for the purposes of the line of credit; 
2) We reasonably believe you will not be able to meet the repayment requirements under the line of credit due to a material change in your 

financial circumstances; 
3) You are in default of a material obligation of the agreement; 
4) Government action prevents us from imposing the annual percentage rate provided for in the agreement, or impairs our security interest 

such that the value of the interest is less than 120 percent of the credit limit on the line of credit; 
5) A regulatory agency has notified us that continued advances would constitute an unsafe and unsound practice 
6) The maximum annual percentage rate is reached. 

Minimum Payment Requirements: You can obtain credit advances for 10 years.  During this period, payments will be due monthly and will 
equal the finance charges that accrued on the outstanding balance during the prior month. 
The minimum monthly payments will not be sufficient to fully repay the principal on your line by the end of the 10 years.  You will then be 
required to pay the entire balance in a single payment. 
Minimum Payment Example: If you made only the minimum payments and took no other credit advances, it would take 10 years to pay off 
a credit advance of $10,000 at an ANNUAL PERCENTAGE RATE OF 5.25%.  During that period, you would make 119 monthly payments 
of $43.75, and one final payment of $10,043.75. 
Fees and Charges:  You also may be required to pay certain fees to third parties.  These fees generally total between $100.00 and $1,500.00.  
These fees may vary from branch to branch and from time to time.  At your request, we will give you an itemization of the fees you will have 
to pay to third parties. You must carry insurance on the property that secures this line of credit. 
Refundability of Fees:  If you decide not to enter into this plan within three days of receiving this disclosure and the Home Equity booklet, 
you are entitled to a refund of any fee you may have already paid. 
Minimum Draw Requirements:  The minimum credit advance that you can receive is $500.00. 
Tax Deductibility: You should consult a tax advisor regarding the deductibility of interest and charges for the line of credit. 
Variable Rate Features: This plan has a variable rate feature and the annual percentage rate (corresponding to the periodic rate) and the 
minimum monthly payment can change as a result.  The annual percentage rate includes only interest and no other costs. The annual 
percentage rate is based on the value of an index.  The index is the highest rate on corporate loans posted by at least 75% of the USA’s thirty 
largest banks known as The Wall Street Journal Prime Rate and is published in The Wall Street Journal .  To determine the annual percentage 
rate that will apply to your account, we add a margin to the value of the index.  Ask us for the current index value, margin, and annual 
percentage rate.  After you open a credit line, rate information will be provided on periodic statements that we send you. 
Rate Changes: The annual percentage rate can change daily.  There is no limit on the amount by which the rate can change in any one-year 
period.  The maximum ANNUAL PERCENTAGE RATE that can apply during the plan is 18%.  The minimum ANNUAL 
PERCENTAGE RATE that can apply during the line of credit is 5.25%. 
Maximum Rate and Payment Examples: If you had an outstanding balance of $10,000.00, the minimum monthly payment at the maximum 
ANNUAL PERCENTAGE RATE of 18% would be $150.00.  The maximum annual percentage rate could be reached in the first month 
following an initial hold of one day. 
Historical Examples: The following table shows how the annual percentage rate and minimum payments for a single $10,000 credit advance 
would have changed based on changes in the index over the last 15 years.  The index values are from the first business day of December.  
While only one payment amount per year is shown, payments would have varied during each year.  The table assumes that no additional 
credit advances were taken, that only the minimum payment was made, and that the rate remained constant during each year.  It does not 
necessarily indicate how the index or your payments would change in the future. 
 

YEAR INDEX 
(%) 

MARGIN* 
(%) 

ANNUAL PERCENTAGE 
RATE (%) 

MINIMUM MONTHLY  
PAYMENT ($) 

1998 8.50 1.00 9.50 79.17 
1999 7.75 1.00 8.75 72.92 
2000 9.50 1.00 10.50 87.50 
2001 7.00 1.00 8.00 66.67 
2002 4.75 1.00 5.75 47.92 
2003  4.25 1.00 5.25 43.75 
2004  4.00 1.00 5.25** 43.75 
2005  6.00 1.00 7.00 58.33 
2006  8.00 1.00 9.00 75.00 

2007 (P) 8.25 1.00 9.25 77.08 
2008 5.00 1.00 6.00 00.00 
2009 3.25 1.00 5.25** 00.00 
2010 3.25 1.00 5.25** 00.00 
2011 3.25 1.00 5.25** 00.00 
2012 3.25 1.00 5.25** 00.00 

*This is a margin we have used recently; your margin may be different     
** This would be the minimum rate due to the floor rate disclosed above. 
(P) At the end of this year a balloon payment of $10,077.08 would occur.  You would be required to pay the entire balance in one payment.  
 

THIS IS NOT A COMMITMENT TO MAKE A LOAN. I/WE HEREBY ACKNOWLEDGE RECEIPT OF THIS HOME EQUITY PROGRAM 
DISCLOSURE AND A COPY OF THE HOME EQUITY BROCHURE OR COMPARABLE PUBLICATION ON TODAY’S DATE. 
 
 
 

                       _____________________________________________  
BORROWER         DATE                   BORROWER         DATE    



 

 

Regulation B Notice to Apply for Joint Credit 

 

Notice: 

We intend to apply for Joint Credit. 

 

Acknowledgement: 

By signing below, we acknowledge the intention to apply for joint credit on today’s date. 

 

X_____________________________ 

Borrower   Date 

 

 

 

X_____________________________ 

Borrower   Date 



 

 

Appraisal Disclosure 

You have the right to a copy of the appraisal obtained in connection with your loan application for credit 

provided that, if required, you have paid for or are willing to pay for the appraisal. You can get a copy of 

this report by writing to us at the address listed above. We must hear from you no later than 90 days 

after you are notified about the action taken on your credit application. (If you withdraw your 

application, you must make your request for an appraisal report within 90 days of the withdrawal.) 

Acknowledged this ______day of ___________, 20___. 

 

__________________________________________       ________________________________________ 

Borrower    Date  Borrower    Date 
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b
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 c
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 l
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 p
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ra
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ra
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ra
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b
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p
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 d
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.
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p
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 r
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 p
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p
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.
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 l
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at
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p
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 Þ
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 p
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 m
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ra
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m
e;

 
A

n
 a

p
p

li
ca

ti
o

n
 f

ee
, w

h
ic

h
 m

ay
 n

o
t 

b
e 

re
fu

n
d

ed
 i

f 
y

o
u

 a
re

 

tu
rn

ed
 d

o
w

n
 f

o
r 

cr
ed

it
;

6 
| 

W
h

at
 Y

o
u

 S
h

o
u

ld
 K

n
o

w
 a

b
o

u
t 

H
o

m
e 

E
q

u
it

y
 L

in
es

 o
f 

C
re

d
it

 

 
U

p
-f

ro
n

t 
ch

ar
g

es
, s

u
ch

 a
s 

o
n

e 
o

r 
m

o
re

 “
p
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p
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 c
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, m
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p
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 l
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 t
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 c
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p
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 f
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p
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 d
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 t
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 t
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b
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 r
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 p
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 l
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 t
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 c
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 p
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, c
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p
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p
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 m
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 p
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p
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p
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h
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 m
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 b
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 p
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 d
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 p
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p
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p
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 p
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 c
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 c
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 d
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 d
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 b
u

y
 a

 b
o

at
, y

o
u

 m
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.
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 d
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 p
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 m
ay

 h
av

e 
to

 p
ay

 

th
e 

en
ti

re
 b

al
an

ce
 o

w
ed

, a
ll

 a
t 

o
n

ce
. Y

o
u

 m
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 b
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b
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 b
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b
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 f
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 l
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b
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b
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e.

 
If

 y
o

u
r 

p
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 c
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 t
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p
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 b
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 t
h

in
k

in
g

 a
b

o
u

t 
a 

h
o

m
e 

eq
u

it
y

 l
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h
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 p

ro
v

id
es

 y
o

u
 w
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 p
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 c
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 p
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st
ea

d
 o

f 

a 
h

o
m

e 
eq

u
it

y
 l

in
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 c
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 d
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 c
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b
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 c
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 p
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 c
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 t
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p
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at
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 c
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h
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 d
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 c
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p
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b
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 c
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re
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d
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p
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n
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h
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t if t

he le
nde

r fre
ezes

 or r
edu

ces 
your

 
line 

of c
r edi

t?
 

P
la

n
s 

g
en

er
al

ly
 p

er
m

it
 l

en
d

er
s 

to
 f

re
ez

e 
o

r 
re

d
u

ce
 a

 c
re

d
it

 l
in

e 

if
 t

h
e 

v
al

u
e 

o
f 

th
e 

h
o

m
e 

“d
ec

li
n

es
 s

ig
n

iÞ
 c

an
tl

y
” 

o
r,

 w
h

en
 t

h
e 

le
n

d
er

 “
re

as
o

n
ab

ly
 b

el
ie

v
es

” 
th

at
 y

o
u

 w
il

l 
b

e 
u

n
ab

le
 t

o
 m

ak
e 

y
o

u
r 

p
ay

m
en

ts
 d

u
e 

to
 a

 “
m

at
er

ia
l 

ch
an

g
e”

 i
n

 y
o

u
r 
Þ 

n
an

ci
al

 

ci
rc

u
m

st
an

ce
s.

 I
f 

th
is

 h
ap

p
en

s,
 y

o
u

 m
ay

 w
an

t 
to

:

 
T

al
k

 w
it

h
 y

o
u

r 
le

n
d

er
. F

in
d

 o
u

t 
w

h
at

 c
au

se
d

 t
h

e 
le

n
d

er
 t

o
 

fr
ee

ze
 o

r 
re

d
u

ce
 y

o
u

r 
cr

ed
it

 l
in

e 
an

d
 w

h
at

, i
f 

an
y

th
in

g
, y

o
u

 

ca
n

 d
o

 t
o

 r
es

to
re

 i
t.

 Y
o

u
 m

ay
 b

e 
ab

le
 t

o
 p

ro
v

id
e 

ad
d

it
io

n
al

 

in
fo

rm
at

io
n

 t
o

 r
es

to
re

 y
o

u
r 

li
n

e 
o

f 
cr

ed
it

, s
u

ch
 a

s 
d

o
cu

m
en

-

ta
ti

o
n

 s
h

o
w

in
g

 t
h

at
 y

o
u

r 
h

o
u

se
 h

as
 r

et
ai

n
ed

 i
ts

 v
al

u
e 

o
r 

th
at

 t
h

er
e 

h
as

 n
o

t 
b

ee
n

 a
 “

m
at

er
ia

l 
ch

an
g

e”
 i

n
 y

o
u

r 
Þ 

n
an

ci
al

 

ci
rc

u
m

st
an

ce
s.

 Y
o

u
 m

ay
 w

an
t 

to
 g

et
 c

o
p

ie
s 

o
f 

y
o

u
r 

cr
ed

it
 

re
p

o
rt

s 
(g

o
 t

o
 t

h
e 

F
ed

er
al

 T
ra

d
e 

C
o

m
m

is
si

o
n

’s
 w

eb
si

te
, a

t 

w
w

w
.!

 c
.g

o
v

/f
re

er
ep

o
rt

s,
 f

o
r 

in
fo

rm
at

io
n

 a
b

o
u

t 
fr

ee
 c

o
p

ie
s)

 

to
 m

ak
e 

su
re

 a
ll

 t
h

e 
in

fo
rm

at
io

n
 i

n
 t

h
em

 i
s 

co
rr

ec
t.

 I
f 

y
o

u
r 

le
n

d
er

 s
u

g
g

es
ts

 g
e"

 i
n

g
 a

 n
ew

 a
p

p
ra

is
al

, b
e 

su
re

 y
o

u
 d

is
cu

ss
 

ap
p

ra
is

al
 Þ

 r
m

s 
in

 a
d

v
an

ce
 s

o
 t

h
at

 y
o

u
 k

n
o

w
 t

h
ey

 w
il

l 
ac

ce
p

t 

th
e 

n
ew

 a
p

p
ra

is
al

 a
s 

v
al

id
.

 
S

h
o

p
 a

ro
u

n
d

 f
o

r 
an

o
th

er
 l

in
e 

o
f 

cr
ed

it
. I

f 
y

o
u

r 
le

n
d

er
 d

o
es

 

n
o

t 
w

an
t 

to
 r

es
to

re
 y

o
u

r 
li

n
e 

o
f 

cr
ed

it
, s

h
o

p
 a

ro
u

n
d

 t
o

 s
ee

 

w
h

at
 o

th
er

 l
en

d
er

s 
h

av
e 

to
 o
! 

er
. Y

o
u

 m
ay

 b
e 

ab
le

 t
o

 p
ay

 o
! 

 

y
o

u
r 

o
ri

g
in

al
 l

in
e 

o
f 

cr
ed

it
 a

n
d

 t
ak

e 
o

u
t 

an
o

th
er

 o
n

e.
 K

ee
p

 i
n

 

m
in

d
, h

o
w

ev
er

, t
h

at
 y

o
u

 m
ay

 n
ee

d
 t

o
 p

ay
 s

o
m

e 
o

f 
th

e 
sa

m
e 

ap
p

li
ca

ti
o

n
 f

ee
s 

y
o

u
 p

ai
d

 f
o

r 
y

o
u

r 
o

ri
g

in
al

 l
in

e 
o

f 
cr

ed
it

.
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G
lo

s
s

a
ry

Ann
ual 

mem
bers

hip 
or m

aint
ena

nce
 fee

 
A

n
 a

n
n

u
al

 c
h

ar
g

e 
fo

r 
ac

ce
ss

 t
o

 a
 Þ

 n
an

ci
al

 p
ro

d
u

ct
 s

u
ch

 a
s 

a 
li

n
e 

o
f 

cr
ed

it
, c

re
d

it
 c

ar
d

, o
r 

ac
co

u
n

t.
 T

h
e 

fe
e 

is
 c

h
ar

g
ed

 r
eg

ar
d

le
ss

 o
f 

w
h

et
h

er
 o

r 
n

o
t 

th
e 

p
ro

d
u

ct
 i

s 
u

se
d

. 

Ann
ual p

erce
ntag

e ra
te (A

PR)
 

T
h

e 
co

st
 o

f 
cr

ed
it

, e
x

p
re

ss
ed

 a
s 

a 
y

ea
rl

y
 r

at
e.

 F
o

r 
cl

o
se

d
-e

n
d

 

cr
ed

it
, s

u
ch

 a
s 

ca
r 

lo
an

s 
o

r 
m

o
rt

g
ag

es
, t

h
e 

A
P

R
 i

n
cl

u
d

es
 t

h
e 

in
te

re
st

 r
at

e,
 p

o
in

ts
, b

ro
k

er
 f

ee
s,

 a
n

d
 o

th
er

 c
re

d
it

 c
h

ar
g

es
 t

h
at

 t
h

e 

b
o

rr
o

w
er

 i
s 

re
q

u
ir

ed
 t

o
 p

ay
. A

n
 A

P
R

, o
r 

an
 e

q
u

iv
al

en
t 

ra
te

, i
s 

n
o

t 

u
se

d
 i

n
 l

ea
si

n
g

 a
g

re
em

en
ts

. 

App
licat

ion 
fee

F
ee

s 
ch

ar
g

ed
 w

h
en

 y
o

u
 a

p
p

ly
 f

o
r 

a 
lo

an
 o

r 
o

th
er

 c
re

d
it

. T
h

es
e 

fe
es

 m
ay

 i
n

cl
u

d
e 

ch
ar

g
es

 f
o

r 
p

ro
p

er
ty

 a
p

p
ra

is
al

 a
n

d
 a

 c
re

d
it

 

re
p

o
rt

. 

Ball
oon

 pay
men

t
 

A
 l

ar
g

e 
ex

tr
a 

p
ay

m
en

t 
th

at
 m

ay
 b

e 
ch

ar
g

ed
 a

t 
th

e 
en

d
 o

f 
a 

m
o

rt
-

g
ag

e 
lo

an
 o

r 
le

as
e.

 

Cap
 (int

eres
t rat

e)
 

A
 l

im
it

 o
n

 t
h

e 
am

o
u

n
t 

th
at

 y
o

u
r 

in
te

re
st

 r
at

e 
ca

n
 i

n
cr

ea
se

. T
w

o
 

ty
p

es
 o

f 
in

te
re

st
-r

at
e 

ca
p

s 
ex

is
t.

 P
er

io
di

c 
ad

ju
st

m
en

t 
ca

ps
 l

im
it

 t
h

e 

in
te

re
st

-r
at

e 
in

cr
ea

se
 f

ro
m

 o
n

e 
ad

ju
st

m
en

t 
p

er
io

d
 t

o
 t

h
e 

n
ex

t.
 

L
if

et
im

e 
ca

ps
 l

im
it

 t
h

e 
in

te
re

st
-r

at
e 

in
cr

ea
se

 o
v

er
 t

h
e 

li
fe

 o
f 

th
e 

lo
an

. B
y

 l
aw

, a
ll

 a
d

ju
st

ab
le

-r
at

e 
m

o
rt

g
ag

es
 h

av
e 

an
 o

v
er

al
l 

ca
p

.

Clos
ing o

r se
ttlem

ent 
cost

s
 

F
ee

s 
p

ai
d

 w
h

en
 y

o
u

 c
lo

se
 (

o
r 

se
! 

le
) 

o
n

 a
 l

o
an

. T
h

es
e 

fe
es

 m
ay

 

in
cl

u
d

e 
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p
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ca
ti

o
n

 f
ee

s;
 t

it
le

 e
x
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in

at
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n
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b
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ct

 o
f 

ti
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e,
 t

it
le
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Glossary

in
su

ra
n

ce
, a

n
d

 p
ro

p
er

ty
 s

u
rv

ey
 f

ee
s;

 f
ee

s 
fo

r 
p

re
p

ar
in

g
 d

ee
d

s,
 

m
o

rt
g

ag
es

, a
n

d
 s

e!
 l

em
en

t 
d

o
cu

m
en

ts
; a
! 

o
rn

ey
s’

 f
ee

s;
 r

ec
o

rd
-

in
g

 f
ee

s;
 e

st
im

at
ed

 c
o

st
s 

o
f 

ta
x

es
 a

n
d

 i
n

su
ra

n
ce

; a
n

d
 n

o
ta

ry
, 

ap
p

ra
is

al
, a

n
d

 c
re

d
it

 r
ep

o
rt

 f
ee

s.
 U

n
d

er
 t

h
e 

R
ea

l 
E

st
at

e 
S

e!
 l

e-

m
en

t 
P

ro
ce

d
u

re
s 

A
ct

, t
h

e 
b

o
rr

o
w

er
 r

ec
ei

v
es

 a
 g

o
o

d
 f

ai
th

 e
st

im
at

e 

o
f 

cl
o

si
n

g
 c

o
st

s 
w

it
h

in
 t

h
re

e 
d

ay
s 

o
f 

ap
p

li
ca

ti
o

n
. T

h
e 

g
o

o
d

 f
ai

th
 

es
ti

m
at

e 
li

st
s 

ea
ch

 e
x

p
ec

te
d

 c
o

st
 a

s 
an

 a
m

o
u

n
t 

o
r 

a 
ra

n
g

e.
 

Cred
it lim

it
 

T
h

e 
m

ax
im

u
m

 a
m

o
u

n
t 

th
at

 m
ay

 b
e 

b
o

rr
o

w
ed

 o
n

 a
 c

re
d

it
 c

ar
d

 o
r 

u
n

d
er

 a
 h

o
m

e 
eq

u
it

y
 l

in
e 

o
f 

cr
ed

it
 p

la
n

. 

Equ
ity

 
T

h
e 

d
i"

 e
re

n
ce

 b
et

w
ee

n
 t

h
e 

fa
ir

 m
ar

k
et

 v
al

u
e 

o
f 

th
e 

h
o

m
e 

an
d

 

th
e 

o
u

ts
ta

n
d

in
g

 b
al

an
ce

 o
n

 y
o

u
r 

m
o

rt
g

ag
e 

p
lu

s 
an

y
 o

u
ts

ta
n

d
in

g
 

h
o

m
e 

eq
u

it
y

 l
o

an
s.

 

Inde
x

 
T

h
e 

ec
o

n
o

m
ic

 i
n

d
ic

at
o

r 
u

se
d

 t
o

 c
al

cu
la

te
 i

n
te

re
st

-r
at

e 
ad

ju
st

-

m
en

ts
 f

o
r 

ad
ju

st
ab

le
-r

at
e 

m
o

rt
g

ag
es

 o
r 

o
th

er
 a

d
ju

st
ab

le
-r

at
e 

lo
an

s.
 T

h
e 

in
d

ex
 r

at
e 

ca
n

 i
n

cr
ea

se
 o

r 
d

ec
re

as
e 

at
 a

n
y

 t
im

e.
 S

ee
 

al
so

 S
el

ec
te

d
 I

n
d

ex
 R

at
es

 f
o

r 
A

R
M

s 
o

v
er

 a
n

 1
1-

y
ea

r 
P

er
io

d
 

(w
w

w
.f

ed
er

al
re

se
rv

e.
g

o
v

/p
u

b
s/

ar
m

s/
ar

m
s_

en
g

li
sh

.h
tm

) 
fo

r 

ex
am

p
le

s 
o

f 
co

m
m

o
n

 i
n

d
ex

es
 t

h
at

 h
av

e 
ch

an
g

ed
 i

n
 t

h
e 

p
as

t.

Inte
rest

 rate
 

T
h

e 
p

er
ce

n
ta

g
e 

ra
te

 u
se

d
 t

o
 d

et
er

m
in

e 
th

e 
co

st
 o

f 
b

o
rr

o
w

in
g

 

m
o

n
ey

, s
ta

te
d

 u
su

al
ly

 a
s 

a 
p

er
ce

n
ta

g
e 

o
f 

th
e 

p
ri

n
ci

p
al

 l
o

an
 

am
o

u
n

t 
an

d
 a

s 
an

 a
n

n
u

al
 r

at
e.

Mar
gin

 
T

h
e 

n
u

m
b

er
 o

f 
p

er
ce

n
ta

g
e 

p
o

in
ts

 t
h

e 
le

n
d

er
 a

d
d

s 
to

 t
h

e 
in

d
ex

 

ra
te

 t
o

 c
al

cu
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te
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h
e 

A
R

M
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n
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h
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d
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m

en
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Mini
mum

 pay
men

t
 

T
h

e 
lo

w
es

t 
am

o
u

n
t 

th
at

 y
o

u
 m

u
st

 p
ay

 (
u

su
al

ly
 m

o
n

th
ly

) 
to

 k
ee

p
 

y
o

u
r 

ac
co

u
n

t 
in

 g
o

o
d

 s
ta

n
d

in
g

. U
n

d
er

 s
o

m
e 

p
la

n
s,

 t
h

e 
m

in
im

u
m

 

p
ay

m
en

t 
m

ay
 c

o
v

er
 i

n
te

re
st

 o
n

ly
; u

n
d

er
 o

th
er

s,
 i

t 
m

ay
 i

n
cl

u
d

e 

b
o

th
 p

ri
n

ci
p

al
 a

n
d

 i
n

te
re

st
. 

Poin
ts(a

lso 
call

ed d
isco

unt
 poi

nts)
 

O
n

e 
p

o
in

t 
is

 e
q

u
al

 t
o

 1
 p

er
ce

n
t 

o
f 

th
e 

p
ri

n
ci

p
al

 a
m

o
u

n
t 

o
f 

a 

m
o

rt
g

ag
e 

lo
an

. F
o

r 
ex

am
p

le
, i

f 
a 

m
o

rt
g

ag
e 

is
 $

20
0,

00
0,

 o
n

e 

p
o

in
t 

eq
u

al
s 

$2
,0

00
. L

en
d

er
s 

fr
eq

u
en

tl
y

 c
h

ar
g

e 
p

o
in

ts
 i

n
 b

o
th

 

Þ 
x

ed
-r

at
e 

an
d

 a
d

ju
st

ab
le

-r
at

e 
m

o
rt

g
ag

es
 t

o
 c

o
v

er
 l

o
an

 o
ri

g
in

a-

ti
o

n
 c

o
st

s 
o

r 
to

 p
ro

v
id

e 
ad

d
it

io
n

al
 c

o
m

p
en

sa
ti

o
n

 t
o

 t
h

e 
le

n
d

er
 

o
r 

b
ro

k
er

. T
h

es
e 

p
o

in
ts

 u
su

al
ly

 a
re

 p
ai

d
 a

t 
cl

o
si

n
g

 a
n

d
 m

ay
 b

e 

p
ai

d
 b

y
 t

h
e 

b
o

rr
o

w
er

 o
r 

th
e 

h
o

m
e 

se
ll

er
, o

r 
m

ay
 b

e 
sp

li
t 

b
et

w
ee

n
 

th
em

. I
n

 s
o

m
e 

ca
se

s,
 t

h
e 

m
o

n
ey

 n
ee

d
ed

 t
o

 p
ay

 p
o

in
ts

 c
an

 b
e 

b
o

rr
o

w
ed

 (
in

co
rp

o
ra

te
d

 i
n

 t
h

e 
lo

an
 a

m
o

u
n

t)
, b

u
t 

d
o

in
g

 s
o

 w
il

l 

in
cr

ea
se

 t
h

e 
lo

an
 a

m
o

u
n

t 
an

d
 t

h
e 

to
ta

l 
co

st
s.

 D
is

co
u

n
t 

p
o

in
ts

 

(a
ls

o
 c

al
le

d
 d

is
co

u
n

t 
fe

es
) 

ar
e 

p
o

in
ts

 t
h

at
 y

o
u

 v
o

lu
n

ta
ri

ly
 c

h
o

o
se

 

to
 p

ay
 i

n
 r

et
u

rn
 f

o
r 

a 
lo

w
er

 i
n

te
re

st
 r

at
e.

 

Sec
urity

 inte
rest

 
If

 s
ta

te
d

 i
n

 y
o

u
r 

cr
ed

it
 a

g
re

em
en

t,
 a

 c
re

d
it

o
r’

s,
 l

es
so

r’
s,

 o
r 

as
si

g
n

-

ee
’s

 l
eg

al
 r

ig
h

t 
to

 y
o

u
r 

p
ro

p
er

ty
 (

su
ch

 a
s 

y
o

u
r 

h
o

m
e,

 s
to

ck
s,

 o
r 

b
o

n
d

s)
 t

h
at

 s
ec

u
re

s 
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Our Privacy Commitment to You 
  

We recognize, respect and protect the personal privacy rights of all our customers. We realize that our 

customers entrust us with personal information, and it is our policy to maintain our customers' information 

in a confidential manner. We are committed to providing the highest level of security and privacy 

regarding the collection and use of our customers' personal information, as well as personal information of 

all consumers. 
 

FACTS What Does CBC National Bank (the Bank) Do with your Personal Information? 

Why? 

Financial companies, including banks, choose how they share your personal 

information.  Federal law gives consumers the right to limit some but not all 

sharing.  Federal law also requires us to tell you how we collect, share, and 

protect your personal information.  Please, read this notice carefully to 

understand what we do. 

What? 

The types of personal information we collect and share depend on the 

product or service you have with us.  This information can include: 

• Social Security number and income 

• account balances and payment history 

• credit history and credit scores 

When you are no longer our customer, we continue to share information 

about you according to our policies. 

How? 

All financial companies need to share customers' personal information to run 

their everyday business. In the section below, we list the reasons the financial 

companies can share their customers’ personal information; the reason the 

Bank chooses to share; and whether you can limit this sharing. 

Reasons we can share your personal 

information: 

Does the Bank 

Share? 

Can you limit this 

sharing? 

For our everyday business purposes – such as 

to process your transactions, maintain your 

account(s), respond to court orders and legal 

investigations, or report to credit bureaus Yes No 

For our marketing purposes - to offer our 

products and services to you Yes No 

For joint marketing with other financial 

companies No N/A 

For our affiliates' everyday business purposes 

- information about your transactions and 

experiences No N/A 

For our affiliates' everyday business purposes 

- information about your creditworthiness No N/A 

For our affiliates to market to you No N/A 

For non-affiliates to market to you No N/A 

QUESTIONS: Go to www.cbcnationalbank.com 

 



 

 

 

Who we are  

Who is providing 

this notice? 

CBC National Bank 

What we do 

How does the 

Bank protect my 

personal 

information? 

To protect your personal information from unauthorized access and 

use, we use security measures that comply with federal law.  These 

measures include computer safeguards, secured files and secured 

buildings. 

How does the 

Bank collect my 

personal 

information? 

We collect your personal information, for example, when you: 

• open an account or deposit money 

• pay your bills or apply for a loan 

• use your credit or debit card 

We also collect your personal information from others, such as credit 

bureaus, affiliates, or other companies. 

Why can't I limit 

all sharing? 

Federal law gives you the right to limit only: 

• sharing for affiliates’ everyday business purposes - information 

about your creditworthiness 

• affiliates from using your information to market to you 

• sharing for non-affiliates to market to you 

State laws and individual companies may give you additional rights to 

limit sharing. 

Definitions  

Affiliates 
Companies related by common ownership or control.  They can be 

financial and non-financial companies. 

Non-affiliates 
Companies not related by common ownership or control.  They can be 

financial and non-financial companies. 

Joint marketing 
A formal agreement between non-affiliated financial companies that 

together market financial products or services to you. 

 

 

Notify Us of Inaccurate Information We Report To Consumer Reporting Agencies  

Please notify us if we report any inaccurate information about your accounts to a consumer-reporting 

agency. Your written notice describing the specific inaccuracy(ies) should be sent to us at the following 

address: 1891 South 14
th

 Street, Fernandina Beach, FL 32034. 
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IMPORTANT INFORMATION ABOUT PROCEDURES FOR OPENING A 

NEW ACCOUNT 

 

To help the government fight the funding of terrorism and money laundering activities, Federal law requires all 

financial institutions to obtain, verify, and record information that identifies each person who opens an account. 

 

What this means for you: When you open an account, we will ask for your name, address, date of birth, and other 

information that will allow us to identify you. 

 

We may also ask to see your driver’s license or other identifying documents. 

 

 

 



This form is for South Carolina Residents only. 

 

 
 

36 Sea Island Parkway 

Beaufort, SC 29907 

 

 

 

Borrower’s Preference to Legal Counsel and Insurance Agent 

You have the right to select the legal counsel who shall represent you in all matters relating to the 

closing of a loan extended to you pursuant to this application and to select the homeowners’ insurance 

agent who is to furnish the insurance required in connection with the mortgage which shall secure the 

loan so extended. 

I/ We designate the following as legal counsel to represent me/us: 

 

Attorney name/address:_____________________________________________________ 

 

I/We designate the following as insurance agent to provide insurance coverage: 

Insurance Agent’s name/address:______________________________________________ 

 

__________________________________________       ________________________________________ 

Borrower    Date  Borrower    Date 
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